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ABSTRACT

This research aims to recover the resort investment proportion, percentage, such as
40, 50, 60, 70, 80. And the construction of a room measuring 20 square meters, a total
construction cost of 45 rooms (including furnishings) 15,000 baht/sgm. Construction cost
300,000 Baht / room for revenues, the expected price of 550 Baht / room. Occupancy rate
during peak season at 60 percent.Low season 40 percent.Analysis of Projects with the total
investment 40% loan. To provide a positive net present value projects was 920,025.
Although the project is to recover the investment ratio to 80 percent. Thenet present value is
negative, the effect is less. Show that this project has the possibility to invest. Benefit cost
ratio (BCR) rate return on investment (IRR). Projects with the total investment 40% loan,
investment will yields 12.96. And is gradually reduced when the ratio of borrowing to invest
up to 80% percent rate of return on investment is 11.54 which yields close to the rate of

return on investment. Show that this project has the possibility to invest.
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v [ | o @) o v
2.1.1 viosinduinied 15 na9 udwam 15 vieg
¥ [ (% ) o e
2.1.2 AIWNUIUIAA 15 A LTWa1191 30 11D

FANTINNATIUIN 45 A



s 1 [ o 2L 2 e a -4
M99 3 me'aﬁs'lmmmmzmuqugm’mnTﬂsemssﬂmw

260

FRTIAE/ T F931n719L81Wn F991N719 I Aawinn 8@l
550 60%/40% 40% nsdiAnEA 1
550 60%/40% 50% nagiFnEnT 2
550 60%/40% 60% nagiFnund 3
550 60%/40% 70% nadifAnEAT 4
550 60%/40% 80% nagiFnEnd 5

wneg: Sasinadnintuggrisadien 60% wenggyineiien 40%

2.2 Ruansy
221 fmuald FrezAngmndu
222 RuansusnnnsiEesin
223 Quarsudu  neinanelieindinms

a

224 NU

ee

k4

1) ansmanide®@ug MLR = 7.5%

2) aNNF iERsIAanidefinIands = 10%

3) Raulanadni@ug 80% vasyani

225 [@aulan19AuEUFANsHIA1T T15rAnSudeInas 0.28411
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M58 4 uaaeselfiarnnisidinwnande uusngRgiuuuu 1 9ns1ns{&n 40%

L HINSFINIU -
. dszanos  HIRSEININ Iy swswld/ % madtr sanlnidu

LB o . . BINIAE - “ o Vo

1199189 ﬁ!ﬂﬁ— N9 v - LU WA/LEBY FAIBLABAN
WEAALH

1 January 297,000 445,500 742,500 60% 445,500
2 February 297,000 445,500 742,500 60% 445,500
3 March 297,000 445,500 742,500 60% 445,500
4 April 297,000 445,500 742,500 60% 445,500
5 May 297,000 445,500 742,500 60% 297,000
6 June 297,000 445,500 742,500 60% 297,000
7 July 297,000 445,500 742,500 60% 297,000
8 August 297,000 445,500 742,500 60% 297,000
9 September 297,000 445,500 742,500 60% 297,000
10 October 297,000 445,500 742,500 60% 445,500
11 November 297,000 445,500 742,500 60% 445,500
12 December 297,000 445,500 742,500 60% 445,500

M99 5 meqmswiwmtﬁﬂﬂé’iuvgusw%’umﬂmqms’%@m%mmwam'auu,vm

= =
nsAnu A

1

2

3

4

5

‘izEIZL'Jﬂq?J@QTﬁ‘Nﬂ’I‘i (ﬂ)

Rufjrnassng
- 4

Fududumen nnalu @)
Fasmendefininnds
Ruaauiaan (&1mum)
ATLUARUAAGNT (A1WUN)
Guflasenis (@mum)
apndesne?i MLR 7.785%
NPV(&1350%1)

BCR

IRR (%)

AIUAYRAWH(LIMIW)

20
40%
7
12%
8.925
25.890
5.400
1.709
0.920
1.03
12.96
1.03

20
50%

12%
7.631
25.463
6.750
2.136
0.675
1.02
12.59
0.89

20
60%

12%
6.336
25.036
8.1
2.563
0.442
1.02
12.23
0.70

20
70%

12%
9.450
24.60

9.45
2.990
0.221

1.01
11.88

0.43

20
80%

12%
18.28
24182
10.8
3.417
-0.003
1.00
11.54
-0.01
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L

ﬂﬂﬁ’i”l‘ﬂ@‘?ﬂ‘i«!ﬁﬂ% (Net Present Value %aa NPV) mﬂm‘ﬁmﬁzﬂmami

9

»

Ado/ [} %

a @ £y ! o ad &
Tﬂ‘j\‘iﬂq‘j‘ﬂﬂﬂﬂﬂ’luﬂq‘jﬂLﬁu@ﬁwuu’rﬂﬂ 40% @zTMH@ﬂqTﬂiﬁﬂqiﬁ@QUHQWﬁﬁLﬂu‘i.l’lﬂ

Y

= 9

winfiu 920,025 feuiilasenisfidnaaunisfiuasuainissas 80 yarilasenis
flaqiugnsftinafinAoduaution uapsinlassnisiganuduiiliiezammn

4 sasrdaunadszlaisadingu (BCR) annsiiasnzinudmnnaiifne,
(@ndannnsfitu) Tassnaalien BCR Taitiaandimils dnandannatisslumisdaduyuaes
Tassnaftsngawingy 1.00 uansdnlassnaifinonmdn B unnaaem

5 5@5ﬂﬂ@ﬁ'ﬂﬂttﬂ%ﬂ’li@@%{g% (Internal Rate of Return ED) IRR) 91NN13
Amsilasenis Tasennsfifl@ndaunisfiSuasyuiiassonay 40% s:1idnan
NARBLUWIUNITAIY 12.96 LazazanadasidadnaunisdSuawuaniuieiesas
80% BRIINAADUUNNNITAIHIzagT 1154 FelinanauunulndiAesdudng,

NRABU LY uﬂ’]‘j@\?VJUﬁﬁﬂx‘iﬂﬁi



[ 1 2

M54 6 UWAAILSEHIRANSNSEUARUAR S2821987 20 T uuunsodd 1 Nmmumsglﬁm 40% BR51ALYE 590 LN E:»l:t‘il”lﬁ’ﬂ 60%/40%

5789 HAAT9IN Wt 1 W 2 \aud 3 \asud 4 \Haud 5 b 5 710 15 1720

Ruansy
SuansuaneAEn 100,548,000 - - - - - - 5,292,000 5,292,000 5,292,000 5,292,000
ﬁum%’uﬁu il 7,600,000 - - = L = - 400,000 400,000 400,000 400,000
TINEUFASU (B) 108,148,000 - - - - - - 5,692,000 5,692,000 5,692,000 5,692,000
Ruaade
1) Aiidulasens 8,985,000 8,985,000 i i 3 4 | - - - -
2) ANBNETS - - - = - = L - - - -

2.1) N’Tﬁ']‘.iih!ﬂ‘[ﬂﬂ 2,946,600 589,320 589,320 589,320 - - 589,320 - - - -

2.2) AflaadeanAng 32,220,000 3,222,000 3,222,000 3,222,000 3,222,000 3,222,000 1,611,000 - - - -
2) ANNAREIURLATANLAI 35,166,600 3,811,320 3,811,320 3,811,320 3,222,000 3,222,000 2,200,320 - - - -

3) ATALRRANS

3.1) FrlfanatunnsensnasLisnig 17,803,000 - - - - - - 937,000 937,000 937,000 937,000
3.2) AnlREaNUTE I RS 1% 289
Y 1,081,480 - - - - - - 56,920 56,920 56,920 56,920

18T

3.3) Anvaluayaauazlieny
~ Y 2,162,960 - - - - - - 113,840 113,840 113,840 113,840
e 2% 189918 (A

3.4) ATDBNULLLATANAINEE51Y

D 1,054,998 114,340 114,340 114,340 96,660 96,660 66,010 - - - -

3%UBIPNNDAEN
FINAANANMS 22,102,438 114,340 114,340 114,340 96,660 96,660 66,010 1,107,760 1,107,760 1,107,760 1,107,760
ﬂ@f‘ll,ﬁyﬂ@'ﬁ?_l MLR 7.5% 11,744,171 - 19,057 38,113 57,170 73,280 164,831 1,380,289 325,291 - -
MBSy ARE - - b 4 . = 3 - _ _ -
nERulFEEFadn 12.5% 12,568,500 - - - - N - 661,500 661,500 661,500 661,500
SANIRIUARFY (C) 87,202,002 12,910,660 3,944,716 3,963,773 3,375,830 3,391,940 2,431,161 2,723,285 2,042,812 1,757,083 1,757,083

6¢



1519 6 (MD)

51915 HAAT9IN 1 2 3 4 5 i1 W5 10 s fi7i20
NSLUNIUAAGNE (B - C) 20,945,998  -12,910,660  -3,944,716  -3,963,773  -3,375,830  -5,591,940  -2,431,161 2,968,715 3,649,188 3,934,917 3,934,917
Ruandiuan - - 100,000 100,000 100,000 100,000 100,000 5,272,112 38,121,767 219,780,062 455,875,082
RuamANTuanRs - -12,910,660  -3,844,716  -3,863,773  -3,275,830  -3,291,940  -2,331,161 8,240,826 41,770,955 223,714979 459,809,999
Suf
- FufrnnasiuasAinnis 28,133,280 3,049,056 3,049,056 3,049,056 2,577,600 2,577,600 1,760,256 - - - -
ERHIs 28,133,280 3,049,056 3,049,056 3,049,056 2,577,600 2,577,600 1,760,256 - - - -
FuRndiuunmang 28,133,280 - - = . = 3 2,813,328 2,813,328 - -
aamiiusne MLR 7.5% 1,744,171 - 19,057 38,113 57,170 73,280 164,831 1,380,289 325,291 - -
Rufjazan - 3,049,056 6,098,112 9,147,168 11,724,768 14,302,368 28,133,280 16,879,968 2,813,328 - -
Ruau 18,877,941 9,961,604 895,660 914,717 798,230 814,340 670,905 - - - -
Ruaalaneein - 100,000 100,000 100,000 100,000 100,000 100,000 5,427,498 38,957,627 223,714979 459,809,999

0¢
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M99 7 WRAISIYSU s'mfov"mLmzﬂszum’fmaﬂqwﬁ?mwim‘ﬂ NSIN 1

Ui

B, (of B~ C;
1 0.00 46,312,873 -46,312,873
2 5,692,000 3,121,048 2,570,952
3 5,692,000 2,910,048 2,781,951
4 5,692,000 2,699,049 2,992,951
5 5,692,000 2,488,049 3,203,951
6 5,692,000 2,277,049 3,414,951
7 5,692,000 2,066,000 3,625,950
8 5,692,000 1,855,050 3,836,950
9 5,692,000 1,644,051 4,047,949
10 5,692,000 1,433,051 4,258,949
1" 5,692,000 1,222,051 4,469,949
12 5,692,000 1,107,760 4,584,240
13 5,692,000 1,107,760 4,584,240
14 5,692,000 1,107,760 4,584,240
15 5,692,000 1,107,760 4,584,240
16 5,692,000 1,107,760 4,584,240
17 5,692,000 1,107,760 4,584,240
18 5,692,000 1,107,760 4,584,240
19 5,692,000 1,107,760 4,584,240
20 5,692,000 1,107,760 4,584,240

99 108,148,000 77,998,209 30,149,791
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36

4 B, C, B C,
1 0.00 46,312,873 _46,312,873
2 8,068,000 3,192,328 4,875,672
3 8,068,000 2,081,328 5,086,672
4 8,068,000 2,770,329 5,097,671
5 8,068,000 2,559,329 5,508,671
6 8,068,000 2,348,329 5,719,671
7 8,068,000 2,137,330 5,930,670
8 8,068,000 1,926,330 6,141,670
9 8,068,000 1,715,331 6,352,669
10 8,068,000 1,504,331 6,563,669
11 8,068,000 1,203,331 6,774,669
12 8,068,000 1,179,040 6,888,960
13 8,068,000 1,179,040 6,888,960
14 8,068,000 1,179,040 6,888,960
15 8,068,000 1,179,040 6,888,960
16 8,068,000 1,179,040 6,888,960
17 8,068,000 1,179,040 6,888,960
18 8,068,000 1,179,040 6,888,960
19 8,068,000 1,179,040 6,888,960
20 8,068,000 1,179,040 6,888,960

5% 153,292,000 79,352,529 73,939,471




1919 9 WAANSTISU s'mfov"mLmznszLmﬁuﬂﬂqaq%?mwim‘ﬂ NSN3

37

ik B, C, Bi- G,
1 0.00 46,312,873 ~46,312,873
2 10,444,000 3,263,608 7,180,392
3 10,444,000 3,052,608 7,391,392
4 10,444,000 2,841,609 7,602,391
5 10,444,000 2,630,609 7,813,391
6 10,444,000 2,419,609 8,024,391
7 10,444,000 2,208,610 8,235,390
8 10,444,000 1,997,610 8,446,390
9 10,444,000 1,786,611 8,657,389
10 10,444,000 1,575,611 8,868,389
1 10,444,000 1,364,611 9,079,389
12 10,444,000 1,250,320 9,197,680
13 10,444,000 1,250,320 9,197,680
14 10,444,000 1,250,320 9,197,680
15 10,444,000 1,250,320 9,197,680
16 10,444,000 1,250,320 9,197,680
17 10,444,000 1,250,320 9,197,680
18 10,444,000 1,250,320 9,197,680
19 10,444,000 1,250,320 9,197,680
20 10,444,000 1,250,320 9,197,680

59 198,436,000 80,706,849 117,729,151
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38

4 B, C, B C,
1 0.00 46,312,873 _46,312,873
2 7,096,000 3,163,168 3,932,832
3 7,096,000 2,952,168 4,143,832
4 7,096,000 2,741,169 4,354,831
5 7,096,000 2,530,169 4,565,831
6 7,096,000 2,319,169 4,776,831
7 7,096,000 2,108,170 4,987,830
8 7,096,000 1,897,170 5,198,830
9 7,096,000 1,686,171 5,409,829
10 7,096,000 1,475,171 5,620,829
11 7,096,000 1,264,171 5,831,829
12 7,096,000 1,149,880 5,946,120
13 7,096,000 1,149,880 5,946,120
14 7,096,000 1,149,880 5,946,120
15 7,096,000 1,149,880 5,946,120
16 7,096,000 1,149,880 5,946,120
17 7,096,000 1,149,880 5,946,120
18 7,096,000 1,149,880 5,946,120
19 7,096,000 1,149,880 5,946,120
20 7,096,000 1,149,880 5,946,120

5% 134,824,000 78,798,489 56,025,511
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ik B, C, Bi- G,
1 0.00 46,312,873 ~46,312,873
2 10,120,00 3,053,888 6,866,112
3 10,120,00 3,042,888 7,077,112
4 10,120,00 2,831,889 7,288,111
5 10,120,00 2,620,889 7,499,111
6 10,120,00 2,409,889 7,710,111
7 10,120,00 2,198,890 7,921,110
8 10,120,00 1,987,890 8,132,110
9 10,120,00 1,987,890 8,343,109
10 10,120,00 1,987,890 8,554,109
1 10,120,00 1,987,890 8,765,109
12 10,120,00 1,987,890 8,879,400
13 10,120,00 1,987,890 8,879,400
14 10,120,00 1,987,890 8,879,400
15 10,120,00 1,987,890 8,879,400
16 10,120,00 1,987,890 8,879,400
17 10,120,00 1,987,890 8,879,400
18 10,120,00 1,987,890 8,879,400
19 10,120,00 1,987,890 8,879,400
20 10,120,00 1,987,890 8,879,400

59 192,280,000 80,522,169 111,757,831
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Ui

B, (of B~ C;
1 0.00 46,312,873 -46,312,873
2 13,444,000 3,344,608 9,799,392
3 13,444,000 3,133,608 10,010,392
4 13,444,000 2,922,609 10,221,391
5 13,444,000 2,711,609 10,432,391
6 13,444,000 2,500,609 10,643,391
7 13,444,000 2,289,610 10,854,390
8 13,444,000 2,078,610 11,065,390
9 13,444,000 1,867,611 11,276,389
10 13,444,000 1,656,611 11,487,389
1 13,444,000 1,445,611 11,698,389
12 13,444,000 1,331,320 11,812,680
13 13,444,000 1,331,320 11,812,680
14 13,444,000 1,331,320 11,812,680
15 13,444,000 1,331,320 11,812,680
16 13,444,000 1,331,320 11,812,680
17 13,444,000 1,331,320 11,812,680
18 13,444,000 1,331,320 11,812,680
19 13,444,000 1,331,320 11,812,680
20 13,444,000 1,331,320 11,812,680
99N 249,736,000 82,245,849 167,490,151
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ik B, C, Bi- C,
1 0.00 46,312,873 ~46,312,873
2 5,692,000 3,166,384 2,525,616
3 5,692,000 3,018,685 2,673,315
4 5,692,000 2,870,985 2,821,015
5 5,692,000 0,723,285 2,968,715
6 5,692,000 2,575,586 3,116,414
7 5,692,000 0,427,886 3,064,114
8 5,692,000 2,280,186 3,411,814
9 5,692,000 2,132,486 3,559,514
10 5,692,000 2,042,812 3,649,188
1 5,692,000 1,837,087 3,854,913
12 5,692,000 1,757,083 3,934,917
13 5,692,000 1,757,083 3,934,917
14 5,692,000 1,757,083 3,934,917
15 5,692,000 1,757,083 3,934,917
16 5,692,000 1,757,083 3,934,917
17 5,692,000 1,757,083 3,934,917
18 5,692,000 1,757,083 3,934,917
19 5,692,000 1,757,083 3,934,917
20 5,692,000 1,757,083 3,934,917

59 108,148,000 87,202,002 20,945,998
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42

ik B, C, Bi- C,
1 0.00 46,312,873 ~46,312,873
2 8,068,000 3,839,980 4,228,020
3 8,068,000 3,602,281 4,375,719
4 8,068,000 3,544,581 4,523,419
5 8,068,000 3,396,881 4,671,119
6 8,068,000 3,049,182 4,818,818
7 8,068,000 3,101,482 4,966,518
8 8,068,000 2,953,782 5,114,218
9 8,068,000 2,806,082 5,261,918
10 8,068,000 2,716,408 5,351,592
1 8,068,000 2,510,683 5,557,317
12 8,068,000 2,430,679 5,637,321
13 8,068,000 2,430,679 5,637,321
14 8,068,000 2,430,679 5,637,321
15 8,068,000 2,430,679 5,637,321
16 8,068,000 2,430,679 5,637,321
17 8,068,000 2,430,679 5,637,321
18 8,068,000 2,430,679 5,637,321
19 8,068,000 2,430,679 5,637,321
20 8,068,000 2,430,679 5,637,321

59 153,292,000 100,000,326 53,291,674




M99 15 WRAISILSU sﬁﬂfaw"mLmzﬂszLl,ﬂﬁuﬂmfo‘gwﬁ?mwimﬂ NS 9

43

ik B, C, Bi- C,
1 0.00 46,312,873 ~46,312,873
2 10,444,000 4,513,576 5,930,424
3 10,444,000 4,365,877 6,078,123
4 10,444,000 4,218,777 6,225,823
5 10,444,000 4,070,477 6,373,523
6 10,444,000 3,922,778 6,521,222
7 10,444,000 3,775,078 6,668,022
8 10,444,000 3,627,378 6,816,622
9 10,444,000 3,479,678 6,064,322
10 10,444,000 3,390,004 7,053,996
1 10,444,000 3,174,279 7,259,721
12 10,444,000 3,104,275 7,339,725
13 10,444,000 3,104,275 7,339,725
14 10,444,000 3,104,275 7,339,725
15 10,444,000 3,104,275 7,339,725
16 10,444,000 3,104,275 7,339,725
17 10,444,000 3,104,275 7,339,725
18 10,444,000 3,104,275 7,339,725
19 10,444,000 3,104,275 7,339,725
20 10,444,000 3,104,275 7,339,725

59 198,436,000 112,789,650 85,637,350
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ik B, C, Bi- C,
1 0.00 46,312,873 ~46,312,873
2 7,096,000 3,564,418 3,531,582
3 7,096,000 3,416,719 3,679,281
4 7,096,000 3,269,019 3,826,981
5 7,096,000 3,121,319 3,974,681
6 7,096,000 2,973,620 4,122,380
7 7,096,000 3,520,601 3,575,399
8 7,096,000 2,678,220 4,417,780
9 7,096,000 2,678,220 4,565,480
10 7,096,000 2,440,846 4,655,154
1 7,096,000 2,035,121 4,860,879
12 7,096,000 2,155,117 4,940,883
13 7,096,000 2,155,117 4,940,883
14 7,096,000 2,155,117 4,940,883
15 7,096,000 2,155,117 4,940,883
16 7,096,000 2,155,117 4,940,883
17 7,096,000 2,155,117 4,940,883
18 7,096,000 2,155,117 4,940,883
19 7,096,000 2,155,117 4,940,883
20 7,096,000 2,155,117 4,940,883

59 134,824,000 95,459,329 39,364,671
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Ui

B, (of B~ C;
1 0.00 46,312,873 -46,312,873
2 10,120,00 4,421,722 5,698,278
3 10,120,00 4,274,023 5,745,977
4 10,120,00 4,126,323 5,993,677
5 10,120,00 3,978,623 6,141,377
6 10,120,00 3,830,924 6,141,377
7 10,120,00 5,451,122 6,289,076
8 10,120,00 3,535,524 4,668,878
9 10,120,00 3,387,824 6,732,176
10 10,120,00 3,298,150 6,821,850
11 10,120,00 3,092,425 7,027,575
12 10,120,00 3,012,421 7,107,579
13 10,120,00 3,012,421 7,107,579
14 10,120,00 3,012,421 7,107,579
15 10,120,00 3,012,421 7,107,579
16 10,120,00 3,012,421 7,107,579
17 10,120,00 3,012,421 7,107,579
18 10,120,00 3,012,421 7,107,579
19 10,120,00 3,012,421 7,107,579
20 10,120,00 3,012,421 7,107,579
99N 192,280,000 112,821,322 79,458,678
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Ui

B, (of B~ C;
1 0.00 46,312,873 -46,312,875
2 13,144,000 5,279,026 7,864,974
3 13,144,000 5,131,327 8,012,673
4 13,144,000 4,983,627 8,160,373
5 13,144,000 4,835,927 8,308,073
6 13,144,000 4,688,228 8,455,772
7 13,144,000 7,581,644 5,762,356
8 13,144,000 4,392,828 8,751,172
9 13,144,000 4,245,128 8,898,872
10 13,144,000 4,155,454 8,988,546
11 13,144,000 3,949,729 9,164,271
12 13,144,000 3,869,725 9,274,275
13 13,144,000 3,869,725 9,274,275
14 13,144,000 3,869,725 9,274,275
15 13,144,000 3,869,725 9,274,275
16 13,144,000 3,869,725 9,274,275
17 13,144,000 3,869,725 9,274,275
18 13,144,000 3,869,725 9,274,275
19 13,144,000 3,869,725 9,274,275
20 13,144,000 3,869,725 9,274,275

99N 249,736,000 130,183,316 119,552,684
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