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ABSTRACT

This paper provides a probability study for investment of housing project in Municipality Mueang
Chiang rai Key aspects covered included physical marketing and financial .The study based on financial
analysis in aspects of Payback Period, Net Present Value (NPV), and Internal Rate of Return (IRR) with discount

rate of 7.5 % in 3 yaers

The housing project Total area is 15 rai 3 ngan 66.6 sq wah or 6,366.6 sq. Wah (25,466.40
sg.meters). in low density Residential area of the city plan of Mueang Chiang rai .and houses There are 2 styles
is one-storey detached house with a total of 31 units .Two-storey detached house with a total of 47 units. total
sum 78 unit . And the house price of one-storey detached house is 2.15 million baht and Two-storey
detached house is 3.35 million baht.And project fix cost and Administrative costs of 176.71 millions baht and

7.63 millions baht and total of benefits this project were 224.1 millions baht in 3 years project time period .

The results showed the net present value (NPV) of 26.09 millions baht, the internal rate of
return(IRR) of 28.58 percent and payback period of 72 unit ,the project can be order to invest. The sensitivity
Analysis found that a house building cost should not exceed 20 percent, project can order to invest. A Land
Price should not exceed 20 percent, project can order to invest . A house price would decrease in 10
percent,project can order to invest ,if decrease over 13 percent, project is not order to invest.The Scenario
Analysis ,home sales volume can sale at 50 percent of planning ,Internal Rate of Return (IRR) is 8.4 percent is

nearby Loan interest at 7.5 percent .project is not order to invest .There are risks in investing
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2560 2561"
Indicators Unit 2557 2558 | 2559° Conse Conse
Min Max Min Max
nsus nsus
Economic Growth

nindousanTaudonin o | Milion Bant 93,028 | 94,410 | 97,380 | 101,012 | 101,985 | 102,958 | 106,451 | 107,471 | 108,491
5152370 : GPP
carrentiprices i 08| 15| 31 38| 48| 58| 44| 54 6.4
wARAuIIBTUTIVIN wilioradi
wuUUSingnls : Gross 50,832 | 52,250 | 54,245 | 55847 | 56,118 | 56,389 | 57,981 | 58,262 | 58542
provincial product
(CVMs) %yoy -16 | 2.8 3.8 3.0 3.5 4.0 33 3.8 4.3
FuulsTYng : Mition

Person 1157 | 1153 1.150 1147 | 1148 | 1148 | 1146 | 1.146 1.146
Popaiiation 9%yoy 04| 04| 02 02| 02| 02| 02| -2 0.2
uAndueIaTINT v IndD —
%2 : GPP per capita person/year | 80,337 | 81,835 | 84,584 | 87,992 | 88,797 | 89,645 | 92,872 | 93,761 | 94,651
Aeliviuunandnna
\NeAS : Agriculture (API) Y%yoy -0.8 -2.8 4.6 144 149 154 6.3 6.8 7.3
fviinngRamnTsY :
Industry (IP1) %yoy -1.3 -5.2 a7 3.6 4.1 4.6 3.9 4.4 4.9
Aviln1AuInIg : Service
(1) %%yoy -3.2 7.8 8.0 6.1 6.6 71 5.9 6.4 6.9
avtinsuslnantaeneu :
Private Consumption Y6yoy
(Cp) -4.9 -3.2 1.2 -3.1 -2.6 -2.1 3.0 3.5 4.0
Aviinsamunaeney : o
Private Investment (Ip) 4.4 5.3 1.9 -1.4 -0.9 -0.4 21 2.6 3l
sviinedeniaizuia :
Government %yoy
Expenditure (G) 3.5 -0.8 217 9.2 9.7 10.2 7.7 8.2 8.7
fviiyarnisfveunulay
mﬂu : Border Trade (XM) i 7.8 8.8 -2.5 -5.5 -5.0 -4.5 4.5 5.0 5.5
eldineasns : Farm
Income %yoy -24.7 -14.3 13.8 -5.1 -4.1 -3.1 119 13.0 14.1

Economic Stabilities

ans13ue : Inflation
rate %p.a. 2.1 -1.2 11 0.5 1.0 1.5 0.9 1.4 1.9
52AUTIAT : GPP Deflator %%yoy 0.8 -13 -0.7 0.8 1.3 1.8 11 1.6 21
#flamnvih : Employment Person 677,925 | 671,656 | 646,379 642,208 | 641,800 | 641,392 | 637,361 | 636,95 | 636,551

yoy 10,273 | 6,269 | -25.277 4171 | -4579 | -4987 | 4439 | -4844 -5,249

A 9 uansEgUAMSINATEgIAuazua N BT IndmEe sy T 2560

TrsuNa? 4 04 31 S1IAN 2560

N FINITUARISINIRAEENTNE, 2560
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2554 26,869 9,023 40,707 11,582 7,383 “ 95,564
2556 27,413 8,500 29,126 6,142 5,842 “ 77,023
2558 22,733 10,975 32,843 2,985 3,588 n 73,124
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Bafinia.com

UnudaassiKaoungd:au 158vs1e U 2559 (Stock Report)
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wsmnszianiiagande utiufsonniige 38% niulad 26%
21PN TNEEE 21% TRMUST 12% wasfimRaiiutiauune 3%8einaieasauiiajsian
3-5 mum maidndaoudiiam 1-15 1w raefiermandisduastimunngan
WMeja1an 2-3 uum
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Bavaneflannaiesensnsmnsgendianedslngsaneesdmdn Soulsiuanaanm
vnuiassransuaraudiasnisfisgendeiinnnndifiuian ¢ aasdoda Taglud
2016 ANRAEI1AN21E8EY7 39,800 UMABANTININAT BBdeTInINIIntaITIndnag i
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1 2557
27w Taswnai | laswnain | lasunail | lasunai
1 2 3 q
elyeiRngvune P1TenTsIEAUeTlE
- 16,732 17,221 13,507 13,142
WasEIAnTT
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